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Investment from Non-Resident Nepali is the key
for the country’s development

President Bidhya Devi
Bhandari has urged the Non-
resident Nepalis to invest in the
homeland country. Speaking at
an inauguration of 9th Global
Convention of the Non-Resident
Nepali Association (NRNA) that
kicked off in Kathmandu on
Tuesday, President Bhandari
expressed her gratitude to
the association for its effort
to integrate the widespread
Nepalese community across
the globe. “I am glad that the
association has been working
in interest of the Nepali for the
past one and a half decades,”
said Bhandari.

Nepal has now the stable
government providing conducive
environment for the investors.
Bhandari said the government
is now committed to achieve
faster pace of economic growth
for which the mutual efforts from
all the sectors are necessary. “I
urged everyone concerned to
join hand with the government
in its campaign of attaining the
target of Prosperous Nepal,

Happy Nepali.” President also
urged the participants of the
convention to make success the
Visit Nepal Year 2020.

Speakingatthe programme,
Minister for Foreign Affairs
Pradeep Gyawali called on the
investors directly to his office if
they face any sort of problems
while stepping forward for
investment. “The government
has set up a separate NRNA
division atthe ministry to address
related problem,” said Gyawali
requesting the Nepali alliance
abroad to inject capital and
technology to boost the local
products.

Finance Minister Yubaraj
Khatiwada has urged the Non-
resident Nepalis to invest in the
country without any hesitation.
Speaking at the inauguration,
Minister Khatiwada said the Non-
resident Nepalishould step up to
receive immense benefits out
of the existing opportunity of
investment in the country.

Addingthatthe government
has put forth the Visit Nepal

Year 2020 to enhance tourism
business, Khatiwada stressed on
the need of aninvestment of Rs1
trillion in the sectors in the next
10year. Former Finance Minister
and a Leader of Nepali Congress
Ram Sharan Mahat said there
is a need for investment from
Nepali abroad at the time the
countryis vying for the economic
revolution. “Boththegovernment
and private sectors should look
forward to meet the targets
of Sustainable Development
Goals,” said Mahat, adding that
NRNA can play the role of a
game changer for the country’s
economic development.

NRNA President Bhawan
Bhatta said he had been able to
gearuptheinvestment during his
two-year tenure. “Construction
of integrated settlement for
quake-hit people in Laprak and
set up of Nepal Policy Institute,
a think-tank agency, are among
thelandmarkachievementsdone
through NRNA participation in
the past two years,” said Bhatta.

Bhatta recommended the

association members to work
in alliance with the Nepal
Investment Board to play key role
for coordinating and facilitating
the foreign investors to inject
fundsin country’s mega projects.
He also sought the Non-resident
Nepalitoactasamediatortosign
double taxationagreement (TTA),
Bilateral Investment Promotion
and Protection Agreement
(BIPPA) and Economic Partnership
Agreement (EPA) with at least 33
countries.

Bhawani Rana, president of
Federation of Nepalese Chambers
of Commerce and Industry, said
the federation has been working
together with the Non-resident
Nepali for the last 16 years. “At
the time Nepal has attained the
political stability, the Nepali
alliance can play significant role
inthe economic development of
the country,” said Rana.

NRNA’s Former President
Shesh Ghale urged the
government to turn into reality
the commitment of issuing
citizenship to the Non-resident

Nepali. “The move is certain to
benefit largely in the country’s
development,” said Ghale adding
thatthe association considers the
investment in Nepal as a part of
its responsibility than earning
high amount of profit.

Satish Kumar More,
president of the Confederation
of Nepalese Industries, said the
investors will not face much
hassles now if they invest in the
country. “Nepal is in need of
adequate capital to achieve the
developmenttargets,” said More.

FNCCI Vice-president
Chandra Dhakal said allthree tiers
governments have now adopted
policies to promote investment.
“The governmentimplemented
one door policy, among others,
has now helped improve the
investment environment in the
country. NRNA Former President
Jiba Lamichhane stressed on
the need for implementing
the mutual investment fund
and initiating for DTA with the
countries where large number
of Nepalis are residing.
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